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(RAJEEV MEHROTRA)

Dear Professional Colleagues,

The process of general elections
would be coming to its conclusion by
the time this newsletter reaches your
hands. The expectations from the
new government on economic front
are very demanding and the challenge

for economic stimulus needs to be handled as fast as
possible. The huge infrastructure gap in the country is a
limitation for growth but at the same time an opportunity
for large spending and keeping the domestic industries
engaged during the perceived recessionary conditions.
The anticipation as reflected in the moods of market
during the month of April and early May indicates that
possibly the worst is behind us. The fall of three months
US$ labor below 1% and further cut of rate by 0.25%
on 7th May, 2009 by ECB suggests that the availability
of credit for good infrastructure projects is not going to
be a limitation for some time to come.

On the professional activities, an interactive session with
President of ICWAI was held on 13th April, 2009 at
NIRC which was attended by large number of members.
Shri B.B. Goyal, Chairman of the Expert Group was also
present in the session along with CCMs and Regional
Council Members. Considering the importance of
recommendations of Expert Group and also the long term
impact the same will have on the future direction of our
profession, an interactive session with CFOs and CEOs
of NCR based large companies has been scheduled on
12th May, 2009. The objective of both exercises is to
activate the think tank of professionals and generate
feedback for the MCA so that the final points can be
considered while accepting the recommendations of the
Expert Group. I call upon the members again to go
through the complete report, a soft copy of which has
been placed on our website www.nirc-icwai.org.

An important development that took place last month
was that ICWAI entered into a MOU with the Institute
of Management Accountants, USA which will enable
members of ICWAI to get direct membership of IMA-
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USA. A member IMA-USA can enroll as member of
ICWAI only if he/she has acquired the IMA qualification
from a place outside India but such member would not
be eligible to get a certificate of practice or voting rights.
I am confident that this will increase the opportunities for
our members within and outside India.

Another significant development is that the Cost
Accounting Standards that have been issued ICWAI shall
be mandatory w.e.f. period commencing on or after 1st

April, 2010 for being applied in the preparation and
certification of Cost Accounting statements. I hope the
members will take immediate notice of this.

Shri R.J. Goel, our past President during 1988-89 and a
very active member in the Northern Region for a long
time passed away on 18th April, 2009. The profession
and the industry will miss his activism and guidance. We
pray God that this soul remains in eternal peace and the
members continue to take forward the profession for
which he put his entire lifetime efforts.

On the development of the students, I am happy to note
that more and more chapters are increasing activities for
students. Chandigarh, Lucknow and Jaipur chapters
deserve a special mention in this regard. I had an
opportunity to interact with the students in Jaipur chapter
on 4th April, 2009 and called upon them to intensify their
professional and personality development efforts and the
traits which industry looks for in a finance professional
today.

Our profession enters into a golden jubilee year on 19th

May, 2009 and the headquarter has organized event in
Kolkata to commemorate the beginning of the same.

A programme on TDS is scheduled to be held on 5th

June, 2009 at NIRC of ICWAI. All the members are
requested to attend the same.

With warm regards,

Yours sincerely,
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Entire CWA fraternity is deeply shocked & sad on untimely demise of our beloved Sh R.J
Goel past president of our Institute. Sh.Goel was famous for his patience, organizing
skills & ever smiling face even in crisis. Sh. Goel was fearless in approach with all traits of
leadership & was a great visionary. Moreover he always extended guidance and a helping hand to
all & specifically to members of Northern Region. On behalf of NIRC we convey our heartfelt
condolence. We pray to Almighty that departed soul rest in peace & provide enough courage to all
the family members to bear this unbearable loss.

On positive side I am confident that all our CMA colleagues, their employers/ Clients must have
closed 2008-09 on a success note in spite of ongoing recessionary period. Signs of recovery are

already visible with Sensex stabling around 11 k mark & Q4 results of most of companies have shown
uptrend. In fact the NIRC too has ended the year with great satisfaction. We will soon circulate the detailed
performance report to H’ble member colleagues. However it is my pleasure to inform that financials are
comfortable and the same is the case with student strength. The members can also cheer with increased
levels of placements arranged by NIRC. The missing component is definitely the integrated approach in
tackling various issued confronting the profession. For instance time and again we have emphasized the
creation of common data pool of job seekers/ job providers. The action on this front lacks serious execution.
Well, we must target completion of un-attended tasks in 2009-10. We will continue this discussion  in coming
Editions after approval & publication of financial & activity report.

Continuing the discussion on Recommendation of  Expert group on Cost Accounting Record Rules , Cost Accounting
Standards etc  NIRC organized a  meeting on 12th May 09 at Hotel Oberoi New Delhi  wherein besides
Chairman Expert Group Sh. B. B. Goyal & members of Expert Group various top dignitaries from almost
50 corporate houses participated in discussion. Sh. Kunal Benerjee President of our Institute along with
members of Central Council & members of Northern Regional council hosted the show. All the members
present on the occasion shared their views on various recommendation and extended valuable suggestions for productive
implementation. I am confident that these types of discussions will lead to new era of information sharing & standard
which will be appropriate for contemporary management.

On Chapter front our Chandigarh Chapter organized a Seminar on “Indirect Tax” wherein Mr. Munish Misra
gave a mind blowing presentation. Other Chapters might have been busy in closing of financial year & student
related activities being academic classes for Jan- June 09 were also required to be concluded  enabling students to
appear in exams

On political front as you aware Government at the Centre has also completed its 5 years term. During these 5 years
India has seen ups and downs with economic boom touching sky heights and recession taking the sheen
from the face of every Indian. Signing of Nuclear deal was one of main achievement. However Terrorist attacks
in India & presence of some International terrorist groups including Taliban in our Neighbour remained a big headache
with no feasible solution. The political relationship with our neighbours saw excellent times in the beginning
but ended with tough challenges in hand on all fronts namely Pakistan, Nepal and Sri Lanka. The coalition
itself faced cuts and pieces at the fag end of the term. Regardless of the downside in various areas, the country has
moved further and created a space for itself among international community as a responsible democracy.
Let us hope & wish the new Government irrespective of the constituents will choose the path of prosperity
and development with equality without favoritism.

Warm Regards & Jai Hind !!!

(Rakesh Bhalla)

Secretary‘s Communique
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ACTIVITY REPORTACTIVITY REPORTACTIVITY REPORTACTIVITY REPORTACTIVITY REPORT

NIRC ACTIVITIES

Workshop on Expert Group Report on CARR held
on 13th April, 2009

A workshop on Expert Group Report on CARR was
organised at NIRC held on 13th April, 2009. The  President
of ICWAI Shri Kunal Banerjee, Vice President Shri
A.S.Durga Prasad, Chairman  of the Expert Group Shri
B.B. Goyal , CCM Shri G.N. Venkataraman and Shri
Balwinder  Singh, Chairman NIRC and Vice Chairman
NIRC and RCMs alongwith large number of members
attended the programme.

Chairman NIRC Shri Rajeev Mehrotra welcomed the
dignitaries and appreciated the presence of President, Vice
President and Shri B.B. Goyal to make deliberations in
the Workshop more in depth. He highlighted the key
challenges before the members of ICWAI and the Institute
to take these recommendations to their logical end by
successful implementation in various types of
manufacturing and service industries.

Shri Dura Prasad, Vice President highlighted the
commendable job done by the Working group in very
exhaustive and well researched report , which is possibility
the first job of its kind, to give clear road map for effective
implementation of Cost and Management Accounting
aspects in business operations.

President, ICWAI, Shri Kunal Banerjee made a
presentation about key recommendations and initiated the
interactive session .  He highlighted the  3 stage approach
suggested by the EG for implementation of CARR. The
EG has recommended that  individual CARR  prescribing
product wise formats will no longer be required and the
necessary cost data  should emanate from the same set
of primary books of accounts and other accounting data /
records. The EG has suggested that to increase
competitiveness of the companies, the term ‘class of
companies, under the existing section 209 (1) ( d)  of the
Companies act, 1956 should be considered at the company
level rather than at the product level.

The EG has recommended that all companies  (excluding
the exempted categories) should maintain cost accounting

records  in respect of utilization of material, labour or other
items of cost as an integral part of books of accounts. For
unformity, it has recommended that such cost accounting
records should adhere to the cost accounting standards
issued by ICWAI.

The president highlighted the challenge before the
profession to timely formulate Cost accounting standards,
suggest sector specific standard costs  implement the same
across industries as early as possible so that the objectives
of cost management are reaped by the companies.

Members raised various queries and chairman of EG
informed that almost all the issues raised by the members
have been covered in the Report and advised members to
go through the full report which is available on the web
site of MCA and also on the web site of NIRC of ICWAI.

Members requested more detailed sessions on these
issues.

CCMs Shri Venkataraman and Shri Balwinder Singh also
expressed their views on the Report. Shri Sanjay Gupta,
Vice Chairman, wrapped up the discussions and presented
a vote of thanks.

Seminar on Contemporary Corporate Governance
held on 4th April, 2009

Jaipur Chapter of Cost Accountants organised a talk on
“Contemporary Corporate Governance” on 4th April, 2009.
Shri Rajeev Mehrotra, Chairman, NIRC of ICWAI, New
Delhi was the key speaker on the subject. Shri Sanjay
Gupta, Vice-Chairman, NIRC, & Shri B.L. Jain, Former
Chairman, NIRC also graced the occasion.

Shri Vinod Chittora, Chairman & Shri R.K. Bhandari,
Secretary of the Chapter presented hearty welcome &
floral bouquet to the chief guest & other guests. Shri
Chittora briefed the importance & relevance of the
programme for the members as professionals & students
also. Chief guest deliberated in detail on the subject. Shri
B.L. Jain, Former Chairman, NIRC, Shri Sanjay Gupta,
Vice-Chairman, NIRC & Sr. Members of Jaipur Chapter
also shared their views on Contemporary Corporate
Governance.

JAIPUR CHAPTER
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Many Senior Members, Executive Committee Members,
leading Practicing members of Jaipur Chapter & large
number of students were present in the seminar. Shri P.D.
Agrawal, Director of Coaching of the Chapter conducted
the programme. The session was very interactive. The
topic was highly useful & knowledgeable for the members
& students. The programme received overwhelming
response & was greatly appreciated by the Members &
Students.

Shri R.K. Bhandari, Secretary of the Jaipur Chapter
presented a vote of thanks to the members, students &
participants present in the Seminar.

PATIALA CHAPTER

Group Discussion and Business Communication
Seminar

Patiala Chapter organised a Group Discussion and
Business Communication Seminar on  5th April, 2009 at
M. M. Modi College, Patiala.  36 no. students of
Intermediate course (Oral & Postal) participated in the
programme  and presented papers on various topics relating
to Accounts, Direct Tax, Indirect Tax, Company Law,
Finance, Budget, Contract & Process Costing & Contract
Act etc.

Mr.Ravinder Kumar, Secy./Patiala Chapter  welcomed the
participants and Honourable Members.  Sh.H.S. Arora,
Patron/Patiala Chapter, Sh.V.K. Goel, Chairman/Patiala
Chapter , Sh. Jasvir Singh Joint Secy  and  Other Members
were also present in the Seminar and shared the views
with all participants.  Sh.H.S. Arora,  Patron/Patiala
Chapter  & Sh.V.K. Goel, Chairman/Patiala Chapter
explained various topics and highlighted the need of such
type of programmes for the development of profession.

Apart from the above, Patiala chapter is regularly
conducting the oral classes for Inter students over the past
18 years and presently running 36th  batch and  Providing
Computer Training to Inter & Final Year Students of Icwai
at  M.M.Modi College Patiala through IT/ Computer Deptt.
Of  the  college as per Curriculum issued by institute on
the basis of permission granted in 2006-07.  Now 20
Students is taking training during April 2009.

CHANDIGARH CHAPTER

Chandigarh-Pkl. Chapter   is organizined a Seminar On
“Indirect Taxes” on 10.05.09 (Sunday). Mr. Manish
Mishra, from M/s KPMG , Gurgaon was the Key Note
Speaker on the occasion. Mr. Kapil Gandhi, Partner
KPMG, was also present on the occasion.

Mr. Balwinder Singh, CCM and Mr. Rakesh Bhalla,
Secretary and Treasurer, NIRC inaugurated the seminar
by letting a lamp.

On the occasion, Mr. Mishra touched upon Custom and
Central Excise Act and Rules and explained   various
provisions related to:

- High Sea Sales,

- Role of Special Investigation Branch under Customs
Valuation,

- Applicability of Custom Duties on Import of Goods

- Negative List of Goods and many more.

Under Central Excise, he explained about Manufacturer,
“Nil” Rate of duty, Tariff Act & HSN, Rules of CENVAT
Credit etc.

During his three and half hour lecture he also touched
upon Service Tax and elaborate the provisions related to
applicability of Service Tax on:

- Works Contracts and Engineering Contracts,

- Abatements available to various Services,

- Availability of CENVAT credit to Service Providers,

- Import and Export of Services and

- Central Distributor Centre under Service Tax.

Delegates also clarified numbers of queries during the
seminar.

At the end of the seminar, Sh.V.K.Goyal, BEL Panchkula
presented mementos to the speaker and Sh.Kapil Gupta,
Vice Chairman of the Chapter presented a formal vote of
thanks.
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LUCKNOW CHAPTER

PERSONALTY DEVELOPMENT PROGRAM
FOR STUDENTS

Personality development program for students was
organized at KKC Study Centre of LCCA on 16th April
09. Students were given tips for improving their over all
personality and appearance besides professional
knowledge. Since a series of placement interview were
scheduled to be held at chapter and at various organizations,
students were made aware of common questions which
are asked at the time of interview.  Mock interview of
some of the students were conducted for their over all
improvement

PLACEMENT INTERVIEW

Lucknow Chapter arranged a No. of placement interview
for Final and Intermediate students. Interviewed were
organized at HUDCO, Hindustan Petroleum Corporation
Ltd, Scooters India Ltd, BSNL, Eveready Ltd etc and a
number of students were referred for placement out of
Lucknow. Total number of students confirmed placement
are BSNL-5, HUDCO-2, HPCL-5, Scooters India Ltd-3,
besides Final passed students got placed through chapter
in various organizations. Bio data of remaining 5
intermediate passed students seeking job have been
forwarded to Indian Oil Corporation and Bharat heavy
Electricals Ltd. Students were also advised to contact
NIRC, New Delhi for placement with their Bio-data.

A recent study says that the Artic would heat up by

3.2-6.6 Celsius every year if the globe warmed up by 2.0

Celsius every year. Climate change is being considered

by the Global Scientific Community as the greatest

environmental threat to the planet today. Ironically, though

global warming is caused mainly by the massive reliance

of industrialized countries on fossil fuels such as coal and

oil for development, climate change is and will greatly affect

developing nations in terms of loss of lives and investments.

Since burning of fossil fuels and deforestation will continue

into future, the earth will continue to become one big boiler.

Even though some countries have woken up and are taking

measures to curb global warming, others haven’t.

With fast rising temperatures humans have the capability

to set globe on fire. On the other hand with conscious

efforts World citizens have the capability to make the earth

a cooler place. It can happen only when people take steps

The Inconvenient Truth -Humans are
Capable of Setting the Globe on Fire

to reduce the impact of global warming and rather offset

it.

For this, first of all we have to have faith that we are

capable of offsetting the global temperature rise. Not only

self awareness but a complete change in our lifestyles will

help us to achieve this. If India can get swaraj by bringing

a “ Kranti” then why cannot we all join hands to bring a

Kranti of  self awareness, self restraint, simple living, less

materialism , doing good deeds and thus get rid of global

warming.

Yes the revolution among our children, youth and elders is

awaited to combat the global warming. Let us come

together, let us wish, let us pray and let us work together

to achieve an environment which sustains every vegetation,

every flora, every fauna  and thus all of us.

Sab Hain to Hum Hain

Sarve Sukhina Bhavantu !

Contribution by  Neelam Gulati - Centre for Environment  DAV Institute of Management, Faridabad
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A management accountant is invariably required to perform
numerous calculations. These calculations may even stretch
into hundreds/ thousand of pages. While performance,
accuracy and speed being the rules of the game, Microsoft
Excel saves you lot of time and effort, as it always comes
to your help. Many of us regularly use MS Excel to perform
various calculations and functions, but the individual
performance varies due to the fact that one person is able
to use ‘quick’ commands or ‘shortcuts’ while the other is
not. One can improve his performance by learning these
compact or quick commands and ‘improve’ efficiency.

MS EXCEL - A POWERFUL TOOL

Once you start practicing these shortcuts, you would
become very much friendly with them and would definitely
love to use them again and again and also record a
considerable saving in time and effort, and therefore, enjoy
your work. In today’s fast forward times, who has the
luxury of time?

Here are some of the excel tips/ shortcuts for you which
are going to save lot of your time and effort.

Enjoy !     Happy Computing !!

by  Ravi Sahni - FICWA
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Students Council - An effort for
Students by Students

(http://groups.yahoo.com/group/Cwastudentcouncil)

The Students Council, NIRC, ICWAI organized its VIIth

Conference on April 26, 2009 in the Seminar Hall of NIRC

at Lodhi Road, New Delhi. The Conference witnessed an

enthusiastic participation from the students.

The Council had invited Mr. Vinay Sharma, a renowned

faculty in the area of Soft skills development to be the

Guest Speaker at the Conference. He was felicitated by

Members of the Students Council. At the outset, Mr.

Deepak Malpani, CWA & Member Secretary, Students

Council apprised Mr. Sharma of the objectives of the

Council and also provided him with a brief idea of its

activities. Mr. Deepak Malpani, thereafter briefed the

gathering about the schedule of the day, which, among

others, included power point presentations by the students.

The first presentation was delivered by Ms..Ekanshi, CWA

on “International Financial Reporting Standards (IFRS)”.

She touched upon various dimensions of the subject with

appropriate illustrations. This was her second presentation

and the improvement was quite conspicuous. Ms.Sonali,

CWA (Inter stage-I) was then, invited to have the floor

who spoke on “Intellectual Property Rights” Her

presentation was marked by fluency of speech.

“Depreciation” was the subject which Mr.Arun from

Stage-I chose for his deliberation. Though this was his

first effort from dais, yet his delivery did not allow audience

to guess it.

After the presentations by students, a group discussion was

organized to allow more number of students to share their

views. As the whole nation is set to elect its representatives,

the topic of the discussion was “Why does not more than

fifty percent of India go to Vote?” The discussion witnessed

a good deal of debate. After the conclusion of group

discussion, Mr. Sharma was, then, requested to share his

observations on the just concluded presentations and

discussion. Mr. Sharma was quite meticulous to every detail

while explaining as to how the presentation could be made

more effective. He also delivered a brief presentation to give

a holistic view on soft skills. In order to stimulate imagination

of audience, he invited students to suggest creative use of

three articles shown in the presentation. This exercise saw

some interesting views.

As the Conference approached conclusion, Mr.Satish

Nautiyal, CWA & Member, Students Council delivered vote

of thanks.
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The expression “Sale” is defined in the Sales Tax/ VAT
Law to include ‘transfer of right to use’. Therefore,
‘renting/leasing’ is also covered by the definition of “sale”.
Accordingly, service tax on renting is nothing but a tax on
sale, which is barred by the Constitution.

The expression ‘service’ has not been defined in the
Finance Act, 1994 (the Service Tax law). The taxable
event being rendering of service, the expression needs to
be defined for service tax purpose, as the expression
‘manufacture’ has been defined for Central Excise and
the expression ‘import’ has been defined for Customs
purpose. The general meaning of the expression ‘service’
in common parlance cannot be applied for service tax
purpose. The expression as has been interpreted by various
Courts in different contexts, or by the Department in some
other contexts (eg. ‘Storage and Warehousing services)
suggests that only transfer of right to use certain property
without any further performance of work, cannot be called
‘service’.

As per the definition proposed in Finance Bill, 2007, taxable
service means any service rendered in relation to
renting of immovable property. The term ‘renting’ has
been defined to mean the arrangement of renting.
Therefore, the rent amount per se is not taxable as per the
definition. Only the service of a middleman to arrange for
such renting arrangement is taxable, which is already
covered under ‘Real Estate Agent’ category.

“Renting of immovable property service” was introduced
by the Finance Act of 2007, amending the Finance Act of
1994 (collectively and effectively “the Act”), whereby the
definition of “taxable service” included, with effect from
June 1, 2007:

“service provided or to be provided to any person by any
other person in relation to renting of immovable property
for use in the course or furtherance of business or
commerce”

Subsequently, the Secretary, Ministry of Finance,
Department of Revenue, Government of India issued a

Notification No. 24/2007 dated 22nd May 2007
(“Notification”) and a Circular No.98/1/2008-ST dated 4th
May 2008 (“Circular”) whereby an interpretation of Section
65(90a) and 65(105)(zzzz) of the Act was placed to levy
service tax “on the renting of immovable property” as
opposed to on the service(s) provided “in relation to the
renting of immovable property”.

Therefore, it seems that the intention of the Ministry of
Finance is not to tax the Agent’s service, but the rent
amount per se. This will give rise to litigation, or the
definition may be changed in the Finance Act, 2007.

As per the definition, the property if actually used for
furtherance of existing business or commerce, then only
service tax is applicable, and not an intention to use the
property for business or commerce.

As per the clarification given by the TRU, even if a
property is partly used for business or commerce, the whole
rent amount for the complete property will be chargeable
to service tax.

The service tax paid by the owner for construction of a
property, either to the construction contractors or to
Architects, consultants, labour suppliers etc. shall be ‘input
services’ for the lessor. Therefore, such service tax paid
on input services shall be allowed to be set off against the
service tax liability on the rent.

In case of properties already completed before imposition
of service tax on rent, the service tax already paid on
various input services also merit Cenvat credit to be
adjusted against the service tax liability on the rent amount.
However, specific provisions for the same are missing in
the Cenvat Credit Rules. In view of this, the Rules require
to be amended to provide for such transitional credit, as is
allowed on Central Excise or VAT. Otherwise, it will have
a huge impact on the existing promoters, and against the
principle of cascading effect.

REASON FOR DISPUTE

A number of tenants/licensees/lessees challenged the

Ravi Jain, AICWA

Renting of Immovable Property-High Court Decision
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legality, validity and vires of the Notification and the Circular
on interpretation of Section 65(90a) and 65(105)(zzzz) of
the Act.

The prime question raised was “Whether the Finance Act,
1994 envisages the levy of service tax on letting out/renting
out of immovable property per se?”

High court decision :

The Division Bench of the High Court of Delhi comprised
of Mr. Justice Badar Durrez Ahmed and Mr. Justice Rajiv
Shakdher, on April 18, 2009, allowed twenty six writ
petitions challenging the levy of service tax on commercial
rentals. Provided below is the summary of the dispute, the
arguments raised by both sides, and the observations of
the Delhi High Court.

The Court held that:

- any service connected with renting of immovable
property would be subject to the service tax under the
Act;

- renting of the immovable property by itself does not
constitute a service;

- service tax is a value added tax and therefore it is levied
on the value addition provided by some service provider;

- renting of the immovable property for use in course or
furtherance of business or commerce does not entail
any value addition and therefore cannot be regarded
as service;

- interpretations placed by the Notification and Circular
on the provisions of the Act are not correct;

- the Notification and Circular, to the extent they authorize
the levy of service tax on renting of immovable property
per se, are set aside;

- the alternate plea of the petitioners with regard to the
legislative competence of the Parliament in the context
of Entry 49 List II of the Constitution of India was not
examined because of the view taken on the main plea
of the petitioners.

As a result, no service tax is payable on commercial rent
for immovable property. It is for the Government to
approach the Supreme Court of India within 90 days of
the date of the judgment, if it seeks to reverse the judgment.

CONDOLENCE

Our former President of the Institute,

Shri R.J. Goel left for his heavenly

abode on April 18, 2009 at New Delhi.

Shri Goel was the President during

the period 1998-99.

Born in 1933 in Punjab, Shri R.J. Goel

did his graduation from University of Calcutta. He

started his career in 1954 in Kolkata and served in

Government and Private Sector organisations and

shifted to Delhi in 1969. Shri R.J. Goel started his

practice as a Cost Accountant from 1974 and he is a

Partner of R.J. Goel & Co. Cost Accountants, New

Delhi.

He was elected to Northern Indian Regional Council

of ICWAI in 1983 and since then served the Institute

in various capacities as Secretary & Treasurer, Vice-

Chairman and Chairman of NIRC of ICWAI. He was

elected to the Central Council in 1995. During his

tenure as a Member of Regional Council and Central

Council, Shri Goel made significant contribution in the

Professional Development activities of the Institute

and participated in various Seminars and Conferences

of the Institute. Shri Goel was an energetic sportsman

during his younger days.

Shri Goel has attended the FMAC Meeting at

Budapest, XVth World Congress of Accountants and

CAPA Meeting held in Paris. He chaired the

Technical Session at South Asian Federation of

Accountants Seminar held in Colombo and attended

the SAFA Assembly. He has been a source of

inspiration to the students and members of the Institute

and has always been an active member of the

Council.
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DAV Institute Of Management, Faridabad a study centre
of NIRC of ICWAI organized a prize distribution function
of the meritorious students of Professional Courses –ICWA
and other professisonals.

Sh. Sanjay Gupta-Vice Chairman, NIRC of ICWAI,
Dr. K. V. Damodran (FICWA) Joint Advisor -TRAI
and Sh. R.K Taneja(FICWA) -E. D. Finance, NHPC
were the eminent guests of the evening.  The trio
appreciated the  students for their  performances,
blessed them and showered great words of wisdom
on DAVIM students.

Dr. N K. Sharma, Principal Director and Ms. Neelam
Gulati, Incharge Professional Courses welcomed the
honourable guests. They thanked Sh. Sanjay Gupta,Vice
Chairman, NIRC of ICWAI and the eminent industry
guests Dr. K.V. Damodran , and Mr. R.K. Taneja for
agreeing to grace the occasion and bless the students.

Dr. Sharma  specially thanked NIRC of ICWAI for its
support to DAVIM,  and deeply showed  interest and
willingness in  continued promotion of the professional
courses  and  integrating them with undergraduate and
post graduate courses  as it has already been done at
DAVIM.

Prize Distribution Function held at NIRC of
ICWAI Study Centre at DAVIM Faridabad

(L to R) Sh. Sanjay Gupta-Vice Chairman, ICWAI-NIRC,
Dr. K. V. Damodran (FICWA) Joint Advisor -TRAI and Sh. R.K
Taneja (FICWA) -E. D. Finance, NHPC & members of DAVIM
at the Prize Distribution Function at DAVIM Faridabad.

NIRC is organizing Campus Placement  for CWA
candidates. There is good demand for ICWAI
candidates in the Public Sector and other Private
Companies. MNCs are approaching us for Campus
Interview. During the month on 14th April, 2009
M/s Shriram Pistons & Rings Limited had campus
placement for ICWAI final pass candidates at NIRC.

E-mail: placement_nirc@hotmail.com

CAMPUS PLACEMENT
REPORT

NIRC of

ICWAI
Sh. Sanjay Gupta-Vice Chairman, ICWAI-NIRC alongwith Ms.
Neelam Gulati, Incharge NIRC of ICWAI Study Centre  at
DAVIM, Faridabad, presenting prize to a student

Congratulations
Mr. L.R.Goyal , a senior member of our
Institute on his promotion to Chief
Manager (F&A) of  Power Grid
Corporation of India Ltd., New Delhi.”
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ADVERTISEMENT TARIFF FOR NEWSLETTER Please tick

Back Cover (Coloured) Rs. 20,000/-

3rd / 2nd Cover (Coloured) Rs. 15,000/-

Ordinary Full Page (B/W) Rs. 10,000/-

Ordinary Half Page Rs.   5,000/-

Ordinary Quarter Page Rs.   3,000/-

TECHNICAL DETAILS
Language English / Hindi

Overall Size 28 cms X 21 cms

Printed Area 23 cms X 17 cms

SPACE ORDER

The Chairman
The Institute of Cost & Works Accountants of India
Northern India Regional Council
3, Institutional Area, Lodi Road
New Delhi 110003

Dear Sir,

Please book the following space in the forthcoming “NIRC News”.

Necessary advertisement material is enclosed / is being sent by our advertisement

consultant M/s ____________________________________________ a crossed cheque /

demand draft No. ________________________ dated _________________ drawn in

favour of  “NIRC of ICWAI ” payable at New Delhi is enclosed / will follow.

Thanking you,

Yours faithfully,

Name  & Address ______________________________________________________________

____________________________________________________________________________

____________________________________________________________________________

Phone ____________________________________Fax________________________________
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ADMISSION OPEN

COURSES ELIGIBILITY  (Pass/Appeared)

FOUNDATION

Certificate in Accounting
Technician-Part-I

INTERMEDIATE

Certificate in Accounting
Technician-Part-II

For July'09 to Dec.'09 Session
ORAL COACHING CLASSES STARING FROM  9

th
  JULY' 09

10+2 or equivalent / Appeared

Graduate in any discipline or
ICWAI Foundation Pass

STUDY CENTRES OPEN AT:
* Lodhi Road * Hindu Mahasabha Bhawan, Mandir Marg, New Delhi Ph.: 23344629

* East Dehli-D-251/10, Laxmi Nagar, New Delhi, Ph.: 22041560 * DAV Institute NH-3, NIT Faridabad,
Ph.: 4270827, 9873552796

Prospectus and Registration forms can be obtained from our sale counter at the above address for
Rs. 200/- or by post by sending D.D. in favour of NIRC of ICWAI, New Delhi for Rs.250/- for
Foundation & Intermediate. Cost of Prospectus for Certificate in Accounting (CAT) is Rs. 50/-.

ICWAI is Internationally recognised Accounting Body

THE INSTITUTE OF COST AND WORKS
ACCOUNTANTS OF INDIA

Special in-built classes for skill/personality development for regular students

For other cities, see our website.

(Set up Under An Act of Parliament)
NORTHERN INDIA REGIONAL COUNCIL

ICWAI Bhawan, 3, Institutional Area, Lodi Road, New Delhi-110003.
Ph.: 24623792/93, 24626678, 24615788, 23344629.

E-mail: nirc@icwai.org Website : www.nirc-icwai.org



NIRC News - May 200918


