	GUIDELINES FOR MANDATORY TRAINING FOR ALL MEMBERS OF ICWAI UNDER CONTINUING EDUCATION PROGRAMME

	 

	Modification to Existing Scheme

To meet the requirement of professional skills in the current changing dynamic economic scenario, Cost Accountants in practice and service (members of ICWAI) should equip themselves with the new skills and concepts to meet the challenges and render yeomen’s services to trade, commerce and industry. Therefore, the existing scheme for mandatory training to the members in practice and service under Continuing Education Programme (CEP) has been revised. The basic features of the revised scheme are:

For Members in Practice

(i) The member should undergo minimum mandatory training of 10 hours per year w.e.f. 2009-10.
(ii) The certificate of attendance for training will have to be enclosed with the application for renewal of Certificate of Practice.

For Members in Service

(i) The member should undergo minimum mandatory training of 6 hours per year w.e.f. 2009-10.
(ii) The certificate of attendance for training will have to be enclosed with the application for renewal of membership.

The attendance of members in National Cost Convention, Regional Cost Convention, Seminars/Workshops conducted by the Institute/Regional Councils/Chapters (both paid/unpaid programme) will be reckoned against the requirement of mandatory training period under this scheme. 

The requirement specified above will not apply to a member who has attained the age of 65 years. 

The basis of computation of programme credit hours will be as follows:-
 

	Hours of Training Programme attended by the member in practice
Programme Credit Hours
 Less than 1 hour

Nil

  1 hour and more and upto 2 hours

1

  More than 2 hours and upto 4 hours in single day

2

  Beyond 4 hours in a single day

4

  Programmes for more than 1 day and upto 2 days

6

  Programme spanning beyond 2 days

10



	 

	For this purpose, the participation of members in the following programmes/courses/ publications shall also be recognized:

	 

	1. College or University Courses (Ten weeks or longer)
· Each semester credit hour equals 15 CEP hours. 

· Each quarter credit hour equals 10 CEP hours. 

· Non-credit courses - each 50 minute classroom hour equals one CEP hour. 

2. Short Courses and Seminars (Less than ten weeks)
· Each 50 minutes of session time equals one CEP hour. A full-day program with at least 6 ½ hours of session time equals eight CEP credits.

3. Self-Study Courses
· CEP credit granted equal to hours recommended by the sponsoring organization.

4. Professional and Trade Association Meetings
· Each 50 minutes of session time equals one CEP hour.

5. Service as a Speaker or Discussion Leader
· Service as a lecturer or teacher in a program or seminar offered by business, professional associations and college or university professional education centres may be counted for continuing education credit as follows:

(1) Continuing education hours equal to twice the number of hours of presentation will be granted the first time the program is offered. 

(2) Credit will not be granted for subsequent offerings unless significant additional preparation is necessary. For such repeat offerings credit will be granted only for the actual hours of presentation and only once each year. 

6. Service as a College Teacher

College courses earn CEP credit equal to the course credit hours times the number of weeks the course meets the first time a course is taught. CEP credit may be requested only once in any three year period unless the material or text book used has changed substantially.

7. Professional Designation Examinations

CEP credit at the rate of ten hours for each one hour of examination may be claimed for each part successfully passed.

8. Periodicals and Computer Software Packages Examinations

Continuing education credit can be earned for completing self-study examinations offered for appropriate periodicals and computer software packages. CEP credit granted equal to hours recommended by sponsoring organization.

9. Technical Materials Submitted for Publication

Technical articles, monographs, or books published or submitted for publication are eligible for continuing education credit. An item, which has been submitted for publication but has not been accepted, will earn one-half the credit it would have earned if published. No further credit will be granted if the article is published at a later date. Published articles containing technical accounting and financial management material can earn a maximum of six hours each. Books and monographs can earn a maximum of 20 hours each. The Institute will assign specific hours upon receipt of a copy of the publication. 

· A member who obtains membership in accordance with the MOU entered into between IMA & ICWAI, should obtain minimum mandatory training of 30 hours per year. 
· A member who obtains membership in accordance with the MOU entered into between IMA & ICWAI and is over 55 years of age and retired from the profession is exempt from the CEP requirements.

	Partial modification to Guidelines for mandatory training for all members of ICWAI under Continuing Education Programme 

In the 260th meeting of the Council held on 27th March, 2010, it has been decided to make partial modification to the guidelines for mandatory training for all members of ICWAI under Continuing Education Programme (CEP) made at the 254th meeting of the Council held on 20th & 21st May, 2009 by adding the following clauses retrospectively to the said guidelines with effect from 1st June, 2009 :

1. The members who reside outside India for a part of the year may be exempted from credit hours requirement for the same year on submission of valid documents in support of the same. 

2. The members who are victimized by polio or accident or physically handicapped may be exempted from fulfilling the requirement of CEP hours on submission of valid documents in support of the same. 

3. The members who could not get credit of requisite CEP hours due to unavoidable circumstances may be granted relaxation to make up balance CEP credit hours requirement in the next year in addition to the normal requisite CEP credit hours for that year. 

However, no such exemption/relaxation as mentioned in clauses I & III above would be given to a member who obtains membership of ICWAI in accordance with the MOU entered into between IMA & ICWAI. 


